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July 2, 2025 

 

Department of Corporate Services 

BSE Limited, 

Mumbai 400 001 

 

Through: BSE Listing Centre 

 

Scrip Code: Equity - 533273  

Debt - 976126, 976127, 976128 

The Listing Department 

National Stock Exchange of India Limited, 

Mumbai 400 051 

 

Through: NEAPS 

 

Scrip Symbol: OBEROIRLTY 

 

Sub: Re-appointment of Mr. Sanjay Shah as an Additional Director in the category of Non-Executive 

Independent Director of the Company 

 

Dear Sir, 

 

On June 16, 2025, the Board of Directors of the Company (based on the recommendation of 

Nomination and Remuneration Committee) had appointed Mr. Sanjay Shah (DIN: 00338251), as an 

Additional Director in the category of Non-Executive Independent Director of the Company w.e.f. June 

16, 2025, who in terms of Section 161(1) of the Companies Act, 2013 held the said office upto the date 

of the 27th Annual General Meeting (“27th AGM”) which had been held on July 2, 2025.   

 

The Notice of the 27th AGM was approved by the Board of Directors on April 28, 2025 whereby the 27th 

AGM was convened on July 2, 2025. The Notice of the 27th AGM was dispatched to the Members of 

the Company by permitted means on June 6, 2025. 

 

Since Mr. Sanjay Shah was appointed as an Additional Director in the category of Non-Executive 

Independent Director of the Company on June 16, 2025, i.e. post the date of dispatch of Notice of 27th 

AGM to the Members of the Company (i.e. on June 6, 2025) and on account of the Company being left 

with very short period of time before the date of 27th AGM i.e. July 2, 2025, the Company was not in a 

position to circulate and dispatch an Addendum to the Notice of 27th AGM for the business matter 

related to seeking approval of shareholders of the Company for regularization of appointment of Mr. 

Sanjay Shah as Non-Executive Independent Director of the Company for a term of five consecutive 

years from June 16, 2025 to June 15, 2030.  

 

Accordingly, on account of the operation of Section 161(1) of the Companies Act, 2013 which provides 

that an Additional Director shall hold office up to the date of the next annual general meeting or the last 

date on which the annual general meeting should have been held, whichever is earlier, Mr. Sanjay 

Shah held the said office upto the date of the 27th AGM of the Company i.e. July 2, 2025. 

 

To address the above technical situation, and provide for continuity of appointment to Mr. Sanjay Shah 

as an Independent Director of the Company, the Board of Directors of the Company (based on the 

recommendation of Nomination and Remuneration Committee dated July 2, 2025) re-appointed Mr. 

Sanjay Shah, as an Additional Director in the category of Non-Executive Independent Director w.e.f. 

the date of the 27th Annual General Meeting of the Company i.e. July 2, 2025, so as to hold office for a 
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term of five consecutive years from June 16, 2025 (i.e. the date of his first appointment as Additional 

Director in the category of Non-Executive Independent Director of the Company ) to June 15, 2030.  

 

The required details in respect of Mr. Sanjay Shah are annexed herewith. 

 

We affirm that to the best of our knowledge and belief, Mr. Sanjay Shah is not debarred from holding 

the office of director by virtue of any order of Securities and Exchange Board of India or any other such 

authority. 

 

Please take the above on record pursuant to the requirements of Regulation 30 of the Listing 

Regulations. 

 

Thanking you. 

 

For Oberoi Realty Limited  

 

 

 

Bhaskar Kshirsagar  

Company Secretary 
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Annexure 

 

Reason for change Vacation of office of Additional (Independent, Non-Executive) 

Director, and further re-appointment as Additional 

(Independent, Non-Executive) Director 

Date of change  July 2, 2025 

Term of appointment  5 years, from June 16, 2025 (i.e. the date of his first appointment 

as Independent (Non- Executive) Director of the Company) to 

June 15, 2030, subject to the approval of shareholders 

Brief profile Mr. Sanjay Shah has over 32 years experience in Investment 

banking and Capital Markets.  

 

He was with Morgan Stanley India from 1996 to 2023, last as 

Country Head-India & Managing Director. Over this time, 

Morgan Stanley's presence in India grew significantly across its 

entire gamut of operations.  

 

By education, he is a Chemical Engineer and has done his 

Masters in Management Studies in Finance from Mumbai 

University.  

Relationship with other directors Nil 
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